KENORLAND KenorlandMinerals Ltd.
-1 MINERALS March 2026

TSXV: KLD -

OTCQX: KLDCF ‘ :
FSE: 3WQO0 The Next Generation of Discovery



Disclaimer 7] MiNeRaLs

A Theinformation containedherein, while obtainedfrom sourceswhichwe believeare reliable,is not guaranteedasto its accuracyor completenessReferencesre madehereinto historicalinformation
containinggeologicand technicalinformation. By its nature, this information cannot be verified. A Qualified Personhasnot verified the sampling,analytical,and test data underlyingthe historical
information. KenorlandMinerals(the* C o mp dasgsSuinedhat this historicalinformation is accurateand completein all material aspectsand, while the Companyhascarefullyreviewedall the
availableinformation, it cannotguaranteeits accuracyand completenessThecontent of this presentationis for information purposesonly and doesnot constitute an offer to sell or a solicitationto
purchaseanysecuritieseferredto herein

A Thispresentationcontains"forward-looking statements"within the meaningof applicablesecuritieslegislation Theseforward-looking statementsare madeasof the date of this presentationandthe
Companydoesnot intend, anddoesnot assumeanyobligation,to updatetheseforward-lookingstatements exceptasrequired by law.

A Forwardlooking statementsmay include,but are not limited to, statementswith respectto the future price of metals,the estimationof mineralresourcesthe realizationof mineral resourceestimates,
the timing andamountof estimatedfuture production, capitalexpenditures succes®f explorationactivities, permitting time lines,requirementsfor additional capital,governmentregulationof mining
operations, environmentalrisks, unanticipated reclamation expensestitle disputesor claims, limitations on insurancecoverage,the completion of transactionsand future listings and regulatory
approvalsin certaincasesforwardHookingstatementscanbeidentified by the useof words suchas"plans”,"expects”or "doesnot expect”,"is expected","budget”, "scheduled","estimates","forecasts",

"intends”, "anticipates”or "doesnot anticipate”,or "believes",or variationsof suchwords and phrase or state that certainactions,eventsor results"may", "could", "would", "might" or "will be taken",
"occur"or "be achieved:

A Forwardlookinginformationin this presentationincludes,amongother things, disclosureregarding the C o mp amineral propertiesaswell asits future outlook, statementswith respectto the future
priceof minerals the succes®f explorationactivities,permitting timelines,costsandexpenditurege quirementsfor additionalcapital,future listingsandregulatoryapproval

A In makingthe forward looking statementsin this presentation,the Companyhasappliedcertainfactorsandassumptionghat it believesare reasonablejncludingthat there isno materialdeteriorationin
generalbusinessandeconomicconditions that the supplyanddemandfor, deliveriesof, andthe levelandvolatility of pricesof the Company'grimary metalsandmineralsdevelopasexpected that the
Companyreceivesregulatoryandgovernmentalapprovaldor its propertieson atimely basis that the Companyis able to obtain financingfor its propertieson reasonablgerms, that the Companyis able
to procureequipmentand suppliesin sufficientquantitiesand on a timely basis that engineeringand explorationtimetablesand capital costsfor the Company'sxplorationplansare not incorrectly
estimatedor affected by unforeseencircumstancesthat any environmentaland other proceedingsor disputesare satisfactorilyresolved andthat the Companymaintainits ongoingrelationswith its
businesgartners

A Howeverforward-lookingstatementsinvolveknownandunknownrisks,uncertaintiesandother factorswhichmay causethe actualresults,performanceor achievement®f the Companyto be materially
different from anyfuture results, performanceor achievementexpressedr implied by the forward-looking statements Suchfactors may include,amongothers, actualresultsof current exploration
activities actualresultsof reclamationactivities future metal prices accidents|abor disputesandother risksof the miningindustry; delaysin obtaininggovernmentalor regulatoryapprovalsor financing
or in the completionof explorationactivities,aswell asthosefactorsdiscussedn the sectionentitled "RiskFactors'in this presentation Althoughthe Companyhasattemptedto identify important factors
that could causeactualactions,eventsor resultsto differ materially from those describedin forward-looking statements,there may be other factorsthat causeactions,eventsor resultsnot to be as
anticipated,estimatedor intended Therecanbe no assurancehat forward-looking statementswill proveto be accurate asactualresultsandfuture eventscould differ materiallyfrom those anticipated
in suchstatements

A Accordinglyreadersshouldnot placeundue relianceon forward-looking statements TheCompanydoesnot undertaketo update anyforward-looking statements,exceptin accordancewith applicable
securitiedaws

A QualifiedP e r s Statement JanekWozniewskiB.Sc, P.Gea (EGBG172781 APEGE77522 EGMB#48045 PGO#38249), Vice Presidentof Operationsof Kenorland and CédricMayer, M.Sc, P.Gea
(OGQH#02389, SeniorProjectGeologistare the QualifiedPersonsasdefined by NationalInstrument43-101, Standardf Disclosurdor Mineral Projects Mr. WozniewskandMr. Mayerare responsible
for the scientificandtechnicaldata presentedherein and havereviewedand approvedthis project summary Of note, historicalresultsre ported herein have not beenverified by Kenorlandpersonnel
Surfaceggrabsamplesare selectiveby natureandare unlikelyto representaveragegradesof the mineralisatiorfound onthe property.
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Management, Directors and Advisors

ZachFlood, President, CECand Director. Mr. Floodis an experiencedgeologistwith a broad international backgroundin mineral explorationacrossAsia, Africa,and the Americas He co-founded
KenorlandMineralsLtd. in 2016andhassinceled the C o mp agrowth mto a premier project-generationand royalty company Mr. Floodis alsoExe cutiveChairmanof KoulouGold Corp, a private
explorationcompanyfocusedon early-stageexplorationinCéted * | v oi r e

EnochKong, CFOand CorporateSecretary Mr. Kongbrings more than 10 yearsof extensiveexperiencein controllershipand financialreporting for public companiesin the oil and gasand junior
explorationsectorslistedin CanadandUnited States Heholdsa Bachelorof Busines&\dministrationfrom SimonFraserUniversityandheis a CharteredProfessionafccountant(CPACGACA)

Scott Smits,VicePresidentof Exploration Mr. Smitshasbeeninvolvedin a broad rangeof positionsandresponsibilitiesjincludingmineral explorationandproje ct evaluationssince2007. Hehonedhis
technicallydriven skillsetduring his time as a leadinggeologiston the Madrid deposit, at the Hope BayProjectfor Newmont Mining Corporation His most recent role was Senior Geologistwithin
NewmontMiningC o r p o r ExplarattorDevelopmeniGroupconductingprojectgenerationandevaluations

JanekWozniewskj P.Geq, VicePresidentof Operations Mr. Wozniewskis an explorationgeologistandgeoscientistvith experiencein early to late-stagemineral explorationprojectsaswell asmid-
streamoil andgasprojectsin CanadalJS AustraliaandPeru Since2009 Janekhasconsultedwith severaljunior to majorenergyandresourcecompaniesandhasgaineda broad multidisciplinaryskillset
with afocuson programplanningandproject management

RickTrotman, Director. Mr. Trotmanis a professionalgeologistwith a broad rangeof experiencewithin the miningindustry,havingworkedin both buy-side andseltside positionsaswell astechnically
focusedresponsibilitieswith major mining companiesMr. Trotmanwasformerly the Presidentand CEQof BarksdaleResourcesRickwasalsopreviouslywith ResourceCapitalFunds,a leadingmining-

focusedprivate equity firm, where he wasinvolvedin executinga broad rangeof investmentsspanninghe preciousbaseandminor metal spacesandwasalsoresponsibleor establishingandmanaging
the f i rportfolio of explorationinvestments He holdsa Master of Sciencen EconomicGeologyfrom the Universityof NevadaRenoand a Bachelorof Sciencen Geologyfrom WashingtonState
University

JamielLevy,Director. Mr. Levyhas25 yearsof experiencen financingandmanagemenbf Canadiarmining companiesMr. Levyis currently the President,CECand Director of GenerationMining. Mr.
Levy waspreviouslyCEMf PinePointMiningwhichwasacquiredby OsiskdVetals.

JaySuijir, Director. Mr. Sujiris a securitiesand natural resourcedawyerwho has23 yearsof experiencein advisingand assistingoubliccompaniesHe s a senior partner with FarrisLLP Mr. Sujiris a
memberof the LawSocietyof BritishColumbiaandthe CanadiarBarAssociation

Jessicd/anDenAkker,Director. Ms. VanDenAkkeris a CharteredProfessionalccountant(CA)with 15years'experiencen the resourcesector. ShewaspreviouslyChiefFinanciaDfficerat KoreMining.
Shegainedextensiveexperiencehrough a Canadiaraudit firm providingre portingandaccountingassuranceservicedo publiclytraded companiesprimarilyin naturalresourcesMs. VanDenAkkerisa
graduateof SimonFraserUniversitywhere shereceiveda Bacheloof Businesg\dministration

YuYamato,Director. Mr. Yamatohasworkedwith SumitomoMetal Mining Ca, Ltd. (SMM)asa geologistfor over23 yearsandholdsa Masterof Sciencdrom the Geologicalnstitute of the Universityof
Tokya Heis currently a managerandseniorgeologistwithin the mineral resourcesdivisionof SMMin Japan Priorto thisrole, he wasthe presidentof SumikoResource&xploration& DevelopmeniCa,
Ltd., asubsidiaryof SMMandwasthe geologymanageifor SMMat the C6té Gold Projectin Ontariowhichisjoint venturedwith IAMGOL IZorporation

Peter Meredith, Advisor. Mr. Meredith is a current Director of IvanhoeMinesLtd. (formerly IvanplatsLimited)and CapstoneMining Corp andwasformerly a Director and Deputy Chairmanof lvanhoe
MinesLtd. (now TurquoiseHill Resourcestd.), wherehewasinvolvedin overseeind v a n busiresskevelopmentandcorporaterelations HewasalsoChairmarof SouthGobResourcegtd. aswell as

the Presidentand CEQof GlobalMining ManagementCorp Peterpreviouslyspent 31 yearswith Deloitte LLP charteredaccountantsandretired asa partnerin 1996 Peteris a CharteredProfessional

Accountantandis a memberof the Institute of CharteredProfessionaAccountantsof BritishColumbiathe Institute of CharteredProfessionaAccountantsof Ontario. Hewasalsocertified asa Chartered
Accountant(now CharteredProfessionalccountantpy the Canadiarinstitute of CharteredAccountantsn 1968

/A
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Share Structure and Financial Information

Share Capitalization

Common Shares Outstanding (basic) 79,497,344
Options 13,037,003
FullyDiluted Shares Outstanding 92,534,347

Current Assets & Revenue (C$)
Working Capital (approximate as of December 31, 2025)$16,265,000

Equity Interests (including private holdings)* $8,000,000
2025 Revenue** $5,500,000

Significant Shareholders

Sumitomo Metal Mining Co., Ltd, Centerra Gold Inc.
Quebeebased institutional fundsSIDEX, FTQ, NQ, CDPQ
Other significant institutional ownershifguro Pacific (Adrian Day)

Largest individual shareholderdohn Tognetti, Paul Stephens, Rick Rule

*Based on valuations on December 31, 2025
**Cash payment, management fees, and refundable mining tax credit

KENORLAND
MINERALS

/A

Share Ownership Structure

Institutional
17%

Retail
28%

HNW Individuals
11%

Sumitomo Metal Mining
10.1%

Management &
Insiders
24%

Centerra Gold Inc.
9.9%

TSX.VLLD 4



KenorlandVinerals Ltd: Upcoming Catalysts Z] MINERALS

Systematically Advancing Toward Discovery
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\ [ MRE constrained resource panels
o [ Modelied grade shelts (250 ¢/t Au)

TheFrotet Project, Quebec: 4% NSR Royalty

A Drilling at the Regnault gold deposit with deep stayt and infill results through 2026
A 2025 maiden inferred resource remains open with significant exploration upside
A Permitting and engineering underway for underground decline and bulk sample

A Potential decline and bulk sample development decision in

Upcoming Discovery Stage Drill Programs

A SouthUchiProject, Ontaric- Phase 3 drill program for Q2 2026

A West Wabigoon Project, OntarioMaiden drill program in Q2 2026

A OpinacaProject, Quebee Followup drill program planned for Q3 2026

A Flora Project, Ontarie Maiden drill program targeted for early 2027

Grassroots Exploration Pipeline

A 1,512,000 hectares of mineral claims staked across Canada betweer2@p@4
A 684,000 hectares of ground screened with systematic geochemical surveys in 2025
A 872,000 hectares of additional ground to be screened in 2026 and beyond

A Strong industry demand for regionstale exploration projects and operators

TSX.VLLD
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Frotet Project, Quebec: 4% NSR Royalty 7] NiNERALS

v A 4% net smelter return (NSR)

Frotet Project - )
wesormerese i A\ royalty on major higtgrade
| — Mineralised Structures gOId d|Scovery

Frotet-Evans Greenstone Belt

== Route Du Nord
— Troilus Mine Road A 2.55 Moz at 5.47 g/t Au
inferred maiden mineral
resource estimate

Transmission Line

A Sumitomo Metal Mining
Canada Ltd. (SMMCL) is 100%
owner and operator

Regnault GoldDeposit
2.55Moz @ 5.47g/t Au*

A Permitting and engineering for
underground decline and bulk
sample underway

DH Collar

el A Road accessible ~1 hour drive
Wit S = north of ChibougamouQuebec

TheFrotetRoyalty is subject to the following buy down rights in favour of Sumitomo:

A 0.25% royalty interest may be purchased for a C$3,000,000 cash payfidenitrtandwithin five (5) years of the grant of tigotetRoyalty
A 0.50% royalty interest may be purchased for a C$10,000,000 cash payrdenbtandwithin ten (10) years of the grant of tiigotetRoyalty
In the event Sumitomo exercises the foregoing buy down rights;ridtetRoyalty would be reduced to an uncapped 3.25% net smelter return royalty on all minerals extracted from the Project.
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Frotet Project: Regnault Gold Discovery

2 -4 * Sl B £ 2
22RDD130A: 3.85m at 44.95 g/t Au
incl. 1.20m at 127.83 g/t Au

24RDD213: 0.45m at 121.50 g/t Au

| and 4.50m at 16.11 g/t Au
incl. 0.40m at 163.70 g/t Au

23RDD163: 15.00m at 14.88 g/t Au
incl. 2.00m at 57.15 g/t Au

21RDD024: 5.72m at 90.56 g/t Au
incl. 3.89m at 132.57 g/t Au

23RDD177: 1.00m at 174.54 g/t Au
incl. 0.30m at 579.30 g/t Au

| 21RDDO056A: 15.40m at 17.96 g/t Au |
incl. 7.20m at 36.29 g/t Au

23RDD175: 17.65m at 4.59 g/t Au | ; : e L
incl. 1.08m at 43.96 g/t Au ¢ 7 Uk

23RDD177: 11.31m at 6.89 g/t Au
incl. 2.12m at 26.37 g/t Au

g

24RDD197: 4.70m at 24.16 g/t Au
incl. 0.40m at 261.20 g/t Au

21RDDO088: 1.77m at 117.86 g/t Au

20RDD002: 3.75m at 16.06 g/t Au
incl. 0.76m at 57.00 g/t Au

24RDD199: 5.83m at 12.36 g/t Au
incl. 1.11m at 48.24 g/t Au

25RDD252: 7.70m at 16.26 g/t Au
incl. 0.70m at 121.70 g/t Au ;,,/

23RDD159: 4.75m at 5.97 g/t Au
and 1.20m at 55.70 g/t Au
’ £ \

0 500
Meters

23RDD193: 35.45m at 2.90 g/t Au
incl. 1.70m at 15.52 g/t Au

23RDD167: 3.43m at 43.23 g/t Au
incl. 0.44m at 174.30 g/t Au
and 3.15m at 138.74 g/t Au
incl. 0.40m at 476.40 g/t Au

25RDD261: 12.15m at 26.33 g/t Au
incl. 1.80m at 99.64 g/t Au
and incl. 1.20m at 93.48 g/t Au

¥ 25RDD257: 7.80m at 13.98 g/t Au
¥ incl. 1.15m at 81.01 g/t Au

23RDD185: 19.25m at 19.95 g/t Au
incl. 1.90m at 106.48 g/t Au

22RDD133: 6.65m at 19.50 g/t Au
incl. 1.06m at 98.34 g/t Au

25RDD239: 1.30m at 218.10 g/t Au
incl. 0.40m at 705.40 g/t Au

25RDD252: 6.70m at 30.41 g/t Au
incl. 2.75m at 72.56 g/t Au

23RDD172: 41.85m at 2.56 g/t Au
incl. 4.45m at 11.96 g/t Au
T -

I:] Frotet Property Outline

Grade * Thickness (g/t Au * m)

5.00 - 10.00

10.01 - 20.00

20.01 - 50.00

50.01 - 100.00

100.01 - 518.00

Drill Collar - Previously Reported

o

Mineralised Structures (surface)

KENORLAND

l/
Z MINERALS

A Grassroots discovery made by
Kenorlandand SMMCL in 2020

A 131,713m of drilling to date

A Steeply dipping, planar vein
system with strong continuity of
high-grade gold mineralisation

A System remains open in
multiple directions, offering
clear potential future expansion

TSX.VLLD 7



Regnault: A Growing Discovery
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| 21RDD130A: 3.85m at 44.95 g/t Au

incl. 1.20m at 127.83 g/t Au

25RDD261: 12.15m at 26.33 g/t Au
incl. 1.80m at 99.64 g/t Au

Drill holes included in 2025 MRE

. Modelled grade shells (>2.50 g/t Au)
|:| Modelled grade shells (>0.30 g/t Au)

23RDD207: 11.10m at 5.08 g/t Au
incl. 0.40m at 106.90 g/t Au

AN \|  24RDD197:4.70m at 24.16 g/t Au
N incl. 0.40m at 261.20 g/t Au

“~~_| 25RDD252:7.70m at 16.26 g/t Au
incl. 0.70m at 121.70 g/t Au

’

23RDD172: 41.85m at 2.56 g/t Au
incl. 4.45m at 11.96 g/t Au

25RDD252: 6.70m at 30.41 g/t Au
incl. 2.75m at 72.56 g/t Au

DDH Assay

CN Towerfor scale looking west: azimuth 260°

>20 g/t Au
5-20 g/t Au
3-5 g/t Au
1-3 g/t Au

200m

KENORLAND

l/
Z MINERALS

A Multiple steeply dipping,
stacked sukparallel vein sets
with a strike length of
approximately 12km

A Recent discoveries of additional
high-grade vein sets at over
1,000m below surface (R11 and
R12 structures)

A Mineralisation remains open
both at depth and along strike

TSX.VLLD 8



Regnault: A Growing Discovery

Drill holes included in 2025 MRE
Modelled grade shells (>2.50 g/t Au)
[] Modelled grade shells (>0.30 g/t Au)

DDH Assay

25RDD232: 18.70m at 1.83 g/t Au

incl. 1.40m at 6.02 g/t Au . >20 g/t Au
23RDD172: 41.85m at 2.56 g/t Au @ 520g/tAu

incl. 4.45m at 11.96 g/t Al

incl ma g/t Au 3-5g/t Au
24RDD195: 0.30m at 105.50 g/t Au 13 g/t Au

and 3.40m at 4.67 g/t Au

incl. 0.60m at 16.90 g/t Au

> 200m
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/ ©
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~800m 25RDD240: 1.20m at 13.83 g/t Au * |
and 4.75m at 3.93 g/t Au P (e t <
-900m incl. 1.25m at 12.03 g/t Au T ¢ .‘ ©
e o,
. ‘,f" ’,a" °
000 23F}D0159. 4.75m at 5.97 g/t Au . +© e ° ,
incl. 0.50m at46.70 g/tAu  p----C T -9 o
and 1.20m at 55.70 g/t Au o x
-1100m el P
25RDD252: 7.70m at 16.26 g/t Au | -~~~ e f
-1200m incl. 0.70m at 121.70 g/t Au 7
25RDD252: 6.70m at 30.41g/tAu | -~~~
-1300m incl. 2.75m at 72.56 g/t Au
-1400m
<%
2 km

CN Tower for scale looking NNW: azimuth 340°

KENORLAND

l/
Z MINERALS

A Mineralised system remains
open in multiple directions with
clear potential for continued
resource expansion

A Numerous higkgrade
intercepts outside the current
geological model underscore
immediate exploration upside

TSX.VLLD 9



Regnault Gold Deposit: 2025 Maiden Mineral Resource Estimate
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R3 Veins R2 Veins R5 Veins R1 Veins R4 Veins

100m crown pillar below

top of bedrock

R9 Veins~
Drill holes included in 2025 MRE

. MRE constrained resource panels

0] Modelled grade shells (>2.50 g/t Au)

\
\
A
\

“\Q\"ZQ X R6 Veins

R10 Veins %

\ R7 Veins

R8 Veins
R11 Veins

200m
CN Tower for scale looking west: azimuth 280°

The Mineral Resource Estimate was completed by SLR Consulting (Canada) Ltd. ("SLR") in accordance with the 2014itG&naéiidiningt Metallurgy and
Petroleum Definition Standards and Canadian National Instrumet®43SLR is independentkénorlandand Sumitomo ~
F¢EKS aw9 NBLRZNI Aada gFrAtlFofS 2y UKS /2YLIlyeQa {95!wb LINRFALSO

KENORLAND
MINERALS

/A

A 145 Mt at 5.47 g/t Au defining
an inferred mineral resource of
2.55 million ounces of gold

A 127,217m of drilling included in
the MRE

A Low discovery cost of roughly
C$20/ounce, highlighting a
robust system with strong
continuity and scalability

A 4% NSR royalty underpinned by
a highgrade multimillion
ounce gold resource

TSX.VLLD 10



Regnault Gold Deposit: 2025 Maiden Mineral Resource Estimate
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-900m
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-1300m

-1400m

Drill holes included in 2025 MRE

. MRE constrained resource panels

0] Modelled grade shells (>2.50 g/t Au)

25RDD240: 1.20m at 13.83 g/t Au
and 4.75m at 3.93 g/t Au
incl. 1.25m at 12.03 g/t Au

DDH Assay
“\| 25RDD232: 3.00m at 10.09 g/t Au @ >20¢z/tAu
AN incl. 1.00m at 27.35 g/t Au . 5-20 g/t Au
.| 25RDD252: 7.70m at 16.26 g/t Au 3.5 g/t Au

N incl. 0.70m at 121.70 g/t Au
1-3g/tAu
\| 23RDD172:41.85m at 2.56 g/t Au
incl. 4.45m at 11.96 g/t Au

23RDD159: 4.75m at 5.97 g/t Au
incl. 0.50m at 46.70 g/t Au
and 1.20m at 55.70 g/t Au

25RDD252: 6.70m at 30.41 g/t Au 200m
incl. 2.75m at 72.56 g/t Au

CN Tower for scale looking west: azimuth 280°

The Mineral Resource Estimate was completed by SLR Consulting (Canada) Ltd. ("SLR") in accordance with the 2014itG&naéiidiningt Metallurgy and
Petroleum Definition Standards and Canadian National Instrumet®¥3SLR is independentkénorlandand Sumitomo R
F¢CKS aw9 NBLEZNI Aa GFAfFrotS 2y UKS /2YLIlyeQa {95!wb LINRFTALSO

KENORLAND

l/
Z MINERALS

A Significant gold mineralisation
extends well beyond the
current inferred resource
footprint

A 19 modeled higkgrade shells
remain unclassified due solely
to drill-spacing constraints

A R10 and R11 vein sets, and
portions of the R9 trend, were
excluded from the MRE and
represent material neaterm
resource growth potential

TSX.VLLD 11



Reserves & Resources +
Historical Production since 2016

High-Grade Orogenic Gold Deposits: Growth Potential

9.0 Moz

8.0 Moz

7.0 Moz

6.0 Moz

5.0 Moz

4.0 Moz

3.0 Moz

2.0 Moz

1.0 Moz

0.0 Moz

HighGrade Orogenic Gold Deposits

Regnault
YO Y1l Y2 Y3 Y4 Y5 Y6 Y7 Y8
Year
Island Macassa Lamaque Windfall* e=Young-Davidson

Resource and historical production data begins as of 2016 (Y0) and data is sourced from S&P Capital IQ
*No historical production at Windfall

v KENORLAND
—1 MINERALS

A Quality highgrade orogenic
gold systems offer substantial
upside through continued
drilling and systematic
exploration

A Regnault maiden mineral
resource estimate is supported
by 127,217m of drilling

A Regnault is emerging as a
potential top-tier gold discovery
in Quebec

TSX.VLLD 12



Case Study: Triple Flag Acquires Orogen Royalties

Orogen Royalties Stock Chart

2.5C
TFPM purchases 1% NSR Silicon Royalty
I at 1.77x NAV for C$343m \
2.0C
1.5C
Silicon Maiden Resource *- 3.37 Moz Au @ 0.87 g/t 1.0C
0.5C
0.0C

Data sourced from S&P Capital IQ, Company Filings and Raymond James Analyst report
10rogen Royalties Ltd., AngloGold Announces 3.37 Moz Gold Resource on Silicon Royalty, February 23, 2022
20rogen Royalties Ltd., Orogen Royalties Announces 34% Increase in Gold Resources at the Merlin Deposit, February 20, 2025

*Gold Equivalent Ounces

KENORLAND

l/
Z MINERALS

A 16.3 Moz Au inferred resource
at acquisition for 316% total
return from initial MRE at
Silicor?

A Highly competitive royalty
market driving premiums to net
asset value for quality, long life
royalty assets

AwS 3y | dzf-gra@eigol& A 3 K
deposit provides attractive
leverage to GEOs* under the
4% NSHrotet Royalty

TSX.VKLD 13



Project Generation in North America

Tanacros$Cu, Au, Mo} 100% Owned

Alaska, USA

Manitoba, Canada

South Thompson (N 100% Owned

Osik(Ni)—100% Owned

Muskayk(Cu, Zn, Au} 100% Owned

Knee Lake (Aw)100% Owned

B.C., Canada

OminecaREE) 100% Owned

Rox(Cu, Pb, Zn, Ag, Au100% Owned | . @

Kenorland Project Locations

@ Royalty/Equity Interest

@ AlIKLD Projects

Ontario, Canada
SouthUchi(Au, Ni, Cu, LH Optioned toAuranovaResources
Flora (Au, Ni, Cu, LiOptioned to Centerra Gold Inc.
Western Wabigoon (Au, L-)Optioned to Centerra Gold Inc.
Algoman (Au, L Optioned to Centerra Gold Inc.
Torrance (Nb, REEYL00% Owned
Kowkash(Au)— 100% Owned
KSZ (Au} 100% Owned
Lang Lake (Ax)100% Owned
Oxford-Stull (Au}-100% Owned
North SpringpolgAu)—100% Owned
Miminiska(Au)—100% Owned
Twinflower (Au)}-100% Owned
Target R (Au)y100% Owned

Saskatchewan, Canada

Settee (Au}-100% Owned

Quebec, Canada
Frotet (Au) ¢ 4% NSR Royalty
0’ Sul | i—vOptioned ta SNIMCL
Hunter (Au)-Optioned to Centerra Gold Inc.
ChebistuanAu)—100% Owned
Eeyoulstchee(Au)—100% Owned
Chicobi(Au)—100% Owned

Saguenay (Nb, REE)00% Owned

WabissanéLi)—100% Owned

New Brunswick, Canada]

Atlantic (Au)-100% Owned

A

A

KENORLAND

l/
7 MINERALS

Focused on grassroots gold
discoveries in North America

Largescale and systematic
phased exploration strategy

Low exploration maturity
(underexplored) search spaces

Areas concealed by glacial
overburden or postmineral
cover

Multiple projects being
advanced through the
exploration pipeline

TSX.M: 14



SouthUchiProject, Ontario

[] south uchi Project Outline
©  Gold Deposit (>1Moz)
©  Gold - Developed Prospect
—--- Major Structures
Simplified Lithology
Felsic Intrusive Rocks
Intermediate Intrusive Rocks
- Mafic Intrusive Rocks
- Ultramafic Intrusive Rocks
i Polymictic Conglomerate
Clastic Sedimentary Rocks
Felsic Volcanic Rocks
~ Mafic Volcanic Rocks

SouthUchiProject

25 50 100
T I K

Kinross transaction data sourced from S&P Capital 1Q

KENORLAND
MINERALS

/A

A Red Lake Mining District

A Optioned toAuranovaResources

A 30% project interest carried to
PEA stage

A 2% uncapped NSR royalty

A Significant equity ownership

TSX.VLLD 15



SouthUchiProject, Papaonga Target

[] south uchi Project Outline
lce Flow Direction TGEochanisty

Au (ppb)
P . . s

° 6-10
¢ 11-15
© 16-25
® 26-50
® 51-2,582

Papaongalarget Area

KENORLAND
MINERALS

/A

A Largescale coherent golh-till
geochemical anomaly

A Widespread gold mineralisation
in bedrock discovered in 2024

A No previous exploration or
known gold occurrences in
target area

A Significant discovery potential

A New gold system confirmed in
maiden drilling

TSX.VLLD 16



SouthUchiProject, Papaonga Target

[1south Uchi Project
@ Drill Collar - Previously Reported
* Historical Drillholes
2025 Drillhole Assays: Au (ppb)
<50
51-100
101 - 500
* 501-1000
¢ 1001 -5000
e >5000
Lithology
Felsic intrusive
Intermediate intrusive
| Gabbro
' Conglomerate
[ Iron formation
Sedimentary
Felsic volcaniclastic f : \
Intermediate volcanic calc-alk iy g , - I
Mafic volcaniclastic calc-alk

f 2 ; \ ), \.\‘ ) - \\\
L .
Mafic volcanic calc-alk ' s e ‘ \\ N 25PADDO40: 2.50m at 1.17g/t Au
Mafic volcanic calc-alk (magnetic) ‘ . > : R\ and 0.45m at 2.71g/t Au =x
¢ volcanic calc-alk (m N 5 - F .

25PADDO023: 0.50m at 7.57g/t Au
and 9.50m at 1.19g/t Au
incl 0.50m at 4.76g/t Au

25PADDO031: 13.50m at 0.47g/t Au
and 15.00m at 0.18g/t Au
and 10.50m at 0.22g/t Au

and 7.50m at 0.25g/t Au

| 25PADDO034: 16.60m at 0.15g/t Au

4

N\ \ — e
" Mafic volcanic thol 25PADDO030: 1.80m at5.42g/tAu | | 25PADDO39: 0.50m at 2.81g/t Au
incl 0.40m at 12.70g/t Au \
MR MASNGAOICBlE Ui {Ihapnatic) | 25PADDO38: 0.75m at 1.23g/t Au

- 25PADD032: 3.70m at 0.97g/t Au
, incl 0.35m at 6.17g/t Au

o O R —
e —
A gtemt -

25PADDO15: 5.70m at 1.88g/t Au
incl 0.70m at 7.03g/t Au

| 25PADD014B: 28.00m at 0.39g/t Au
‘ incl 1.50m at 2.90g/t Au

core lengths, true widths have not yet been determined

For list of previously reported ys please refer to Kenorland press releases dated July 29, 2025
and January 28", 2026

(www.kenorlandminerals.com/news)

/A

KENORLAND
MINERALS

A Goldbearing structures traced
over five kilometres across the

target area

A Highest grade intercept of
14.60 g/t Au over 1.00 m

A Mineralisedcorridor remains
open in all directions

A Phase 3 drill program planning

underway

TSX.VLLD 17



Western Wabigoon and Flora Projects, Ontario

D Kenorland Optioned Project
/. Developed Gold Prospect

—-- Major Structures
Simplified Lithology
Felsic Intrusive Rocks
Intermediate Intrusive Rocks
- Mafic Intrusive Rocks
Q Polymictic Conglomerate
- Chemical Sedimentary Rocks

Clastic Sedimentary Rocks
Felsic Volcanic Rocks
Intermediate volcanic

:ﬂ Mafic Volcanic Rocks

/A

KENORLAND
MINERALS

A Optioned to Centerra Gold

A 30% carried interest to Pre
Feasibility Study

A 2% NSR royalties created on

each project

A Driltesting W2 target in 2026

TSX.VLLD 18



Western Wabigoon and Flora Projects, Ontario

|:I Kenorland Claims
Gold Grain Counts (norm)
A <5

A 5-10
A 10-15
/\ 15-25
A 2550
A

50-251

Structure

Simplified Lithology

Felsic intrusive
Intermediate intrusive
Mafic intrusive

Felsic volcanic
Intermediate volcanic

Mafic volcanic

v KENORLAND
~1 MINERALS

A Multiple, coherent higktenor
anomalies at W1, W2, W3 and
F1

A W2 prioritized with strong 4km
gold-grain anomaly

A 5,000m drill program planned
for 2026 at W2

A 2026 exploration program to
refine targets for future drilling
at F1

TSX.VLLD 19



KenorlandMinerals

Highlights

A

4% NSR royalty on tli@otetProject, operated by Sumitomo Metal Mining, covering the Regnault gold
deposit with an Inferred Mineral Resource of 2.55 Moz Au at 5.47 g/t, supported by 131,713 metres of
drilling to date

Toptier, highgrade gold system with substantial upside, including multiple priority-stgargets that offer
clear potential for continued resource growth at Regnault

Proven technical team of experienced explorationists and geoscientists with a strong track record of
greenfieldsdiscovery and value creation

Diversified pipeline of exploration assets advanced through partnerships under a regenamting project
generator business model

Tight share structure with strong insider and institutional ownership, including strategic shareholders
Sumitomo Metal Mining Co., Ltd. and Centerra Gold Inc.

Contact Us

Zach Flood Alex Muir, CFA

President, CEO and Director Corporate Development and Investor Relations Manager
+1.604.568.6005 +1.604.568.6005

info@kenorlandminerals.com info@kenorlandminerals.com

KENORLAND
MINERALS

/A

info@kenorlandminerals.com
kenorlandminerals.com

TSX.VLLD 20
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